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SUBJ: CHASE MANHATTAN - BANK SAADERAT JOINT VENTURE DISSOLVED 

RELIABLE SOURCES IN TEHRAN FINANCIAL COMMUNITY HAVE INFORMED 
EMBASSY THAT PROPOSED JOINT VENTURE BETWEEN CHASE MANHATTAN BANK 
AND BANK SAADERAT HAS BEEN DISSOLVED. THE VENTURE WOULD HAVE 
INVOLVED A $30 MILLION INVESTMENT BY BOTH PARTIES WITH CHASE 
HOLDING 35 PERCENT OF THE EQUITY AND HAD BEEN APPROVED BY BOTH 
THE CENTRAL BANK OF IRAN AND THE US FED. LOCAL CHASE MANHATTAN 
REPRESENTATIVE TODAY CONFIRMED TO EMBASSY THAT PROPOSED VENTURE HAD 
BEEN LIQUIDATED. WHEN ASKED AS TO THE REASONS FOR THE DISSOLUTION, 

HE WOULD ONLY SAY THAT CHASE MANHATTAN BELIEVES IT HAS FOUND AN 
IRANIAN PARTNER HAVING "GREATER COMPLEMENTARITY OF INTEREST” 

WITH CHASE MANHATTAN. HE PROMISED TO GIVE EMBASSY MORE DETAILS 
WITHIN A FEW DAYS. 
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